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Sector Commentary 

Currencies: The U.S. dollar weakened after the U.S. and China agreed to a trade truce which reduced demand for the safe-haven currency.  

The Canadian dollar weakened on tariffs and falling oil prices.  The Japanese yen, euro and the Swiss franc strengthened on U.S. political 
tensions, trade worries and volatility in the stock markets.  The Australian dollar and the New Zealand dollar weakened after the U.S. Federal 
Reserve decided to raise interest rates. 

 

Energy:  Crude oil prices fell due to elevated supplies and expectations of weaker demand.  Natural gas prices fell over 30% on forecasts for milder 

weather. 

 
Equities: Global equity markets declined on fears of a global economic slowdown, continued trade tensions and domestic political 

uncertainty. 
 
Fixed Income: Global fixed income markets, particularly in Germany and shorter-term interest rate markets, moved higher due to lower 

expectations about tightening monetary policy during 2019 and increased investor uncertainty. 

  
Grains/Foods:  Corn markets rose on expectations of increased demand from China due to a 90-day truce in trade disagreements.  Wheat 

markets fell after Russia increased its export forecast.  Sugar prices declined on continued excess supply and a weaker Brazilian real.  Cocoa 
markets rose over 12% as dry weather in the Ivory coast and Ghana, top producers, tightened supplies.  Lean hog prices rose on expectations of 
increased demand from China due to swine fever that has affected their hog supply as well as the trade truce. 

 
Metals: Gold and silver prices rose slightly as volatility in global stock markets increased demand for safe-haven assets.  Copper and base 

metal prices declined due to concerns of an economic slowdown.  

 
Additional Information:  For the Fund’s monthly Account Statement, including the net asset value per unit, and related 
information, please visit our website at grantparkfunds.com. 

 
 
Sincerely,  
 
 
 
David Kavanagh 
President 
 
 

 
 
 
 

Daily fund performance and weekly commentaries are available on our website at grantparkfunds.com. 
 

PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS 
FUTURES TRADING INVOLVES A HIGH DEGREE OF RISK AND IS NOT SUITABLE FOR ALL INVESTORS 

THIS DOES NOT CONSTITUTE AN OFFER OF ANY SECURITY FOR SALE NOR SHALL THERE BE ANY SALE OF SECURITIES IN ANY JURISDICTION IN WHICH AN OFFER, SOLICITATION OR SALE 
WOULD BE UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF ANY SUCH JURISDICTION OFFERING BY PROSPECTUS ONLY. 

Class December ROR YTD ROR Net Asset Value Net Asset Value per Unit 

A 0.54% -9.92% $4.70M $946.239 

B 0.49% -10.50% $51.28M $767.312 

Legacy 1 0.73% -7.80% $1.01M $776.344 

Legacy 2 0.71% -8.03% $0.33M $756.325 

Global 1 0.78% -6.95% $19.26M $777.395 

Global 2 0.76% -7.19% $0.73M $759.260 

Global 3 0.61% -8.82% $0.62M $640.570 


